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EXPLANATORY NOTE

On March 23, 2023, Gamblina.com Group Limited (NASDAQ: GAMB) (the “Company”) issued a press release announcing its financial results for the period ended December 31, 2022. A copy of the press release is furnished hereto as
Exhibit 99.1 and is incorporated by reference herein.

In coniunction with the conference call beina held on March 23. 2023 to discuss such financial results. the Companv is furnishina a copv of the slide presentation that provides supplemental information regarding the Company’s
business and its financial results, which will be referenced on such conference call. A copy of the presentation is furnished hereto as Exhibit 99.2 and is incorporated by reference herein.

The information in this Form 6-K (including in Exhibits 99.1 and 99.2) shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.
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PRESS RELEASE

March 23, 2023 at 7:00 am. ET

2022 Full Year Revenue Increased 81% to $76.5 Million

Gambling.com Group Fourth Quarter Revenue Rises 107% to $21.3 Million

Initiates 2023 Guidance for Revenue of $93-$97 Million and Adjusted EBITDA of $32-$36 Million

Exhibit 99.1

G Gambling.com

GROUP

Charlotte, NC. March 23, 2023 — Gambling.com Group Limited (Nasdaq: GAMB) (“Gambling.com Group” or the “Company”), a leading provider of digital marketing services for the global online gambling industry, today announced

financial results for the fourth quarter and the full year periods ended December 31, 2022.

Fourth Quarter and Full Year 2022 vs. Fourth Quarter and Full Year 2021 Financial Highlights

(in thousands, USD, except per share data, unaudited)

Revenue

Net income (loss) for the period attributable to shareholders ")

Net income (loss) per share attributable to shareholders, diluted )
Adjusted net income (loss) for the period attributable to shareholders ("
Adjusted net income (loss) per share attributable to shareholders, diluted ("

Adjusted EBITDA
Adjusted EBITDA Margin

Cash flows generated by operating activities

Free Cash Flow

Three Months Ended December 31, Change Year Ended December 31, Change
2022 2021 % 2022 2021 %
21,349 10,291 107 % 76,507 42,323 81 %
(4,409) 867 (609)% 2,390 12,453 81)%
(0.12) 0.02 (687)% 0.06 0.37 (86)%
613 867 (29)% 14,195 12,453 14 %
0.02 0.02 —% 0.37 0.37 —%
6,855 2,272 202 % 24,069 18,356 31 %
32% 22 % 31% 43 %

6,188 1,177 426 % 18,755 13,997 34 %
364 (1,811) (120)% 9,467 8,423 12 %

(1) For the three months and year ended December 31, 2022 Adjusted Net Income and Adjusted Net income per share is exclusive of, and Net Income and Net Income per share inclusive of Adjustments related to acquisitions of $5,0 million, or $0.12 per share and $11.8 million, or $0.31 per

share. See “Supplemental Information - Non-IFRS Financial Measures” and the tables at the end of this release for an explanation of the adjustments and reconciliations to the comparable IFRS numbers.

Charles Gillespie, Chief Executive Officer and Co-Founder of Gambling.com Group commented, “We ended 2022 extending our strong record of organic growth with quarterly revenue and Adjusted EBITDA reflecting another quarter of
solid growth in our established markets and the continued strong ramp up of our North American operations. Fourth quarter 2022 revenue more than doubled year over year to $21.3 million, while our high-margin operating model
helped drive a 202% increase in Adjusted EBITDA to $6.9 million. The fourth quarter results reflect a nearly 200% year-over-year and 21% quarterly sequential increase in new depositing customers to 82,000. Our investments in
expanding our team, technology, and our portfolio of performance marketing websites continue to drive highly efficient and effective customer acquisition for online gambling operators. These factors, combined with our expansion into
five new North American markets last year, helped drive an 81% increase in 2022 full year revenue to $76.5 million, a 31% improvement in Adjusted EBITDA to $24.1 million, and Free Cash Flow of $9.5 million.



“Gambling.com Group’s 364% year-over-year increase in fourth quarter North American revenue to $10.0 million reflects the continued benefit from strong performance in our newest markets, including solid results from our November
launch in Maryland. Further, we have seen great performance out of the gate from our Ohio launch in January and our launch in Massachusetts earlier this month. Complementing our North American growth, we also continue to
demonstrate the value and benefits of our performance marketing platform in the U.K. and Ireland, where we have operated for nearly ten years, as we generated a 54% year-over-year revenue growth to $8.1 million, an all-time record
for the fourth consecutive quarter.

“Gambling.com Group is positioned for continued growth in 2023 and beyond as we strategically leverage our technology and portfolio of websites which this year will include the launch of the brand new Casinos.com website. Our
previously announced media partnerships with McClatchy and Gannett also position us to further deliver on our growth expectations and for our clients. We expect to generate strong organic growth in 2023 despite no current
expectations for any additional North American markets coming online. By leveraging our high-yielding operating model to drive consistent profitability, we are confident that the Company can continue to drive near- and long-term
growth and further enhance value for our shareholders.”

Fourth Quarter 2022 and Recent Business Highlights

. North American revenue grew 364% to $10.0 million

. Delivered more than 82,000 new depositing customers

. Successfully launched operations in Maryland

. Acquired ultra-premium domain name Casinos.com

. Repurchased 38,708 ordinary shares for an average price of $8.98 per share

. Won the EGR Sports Affiliate of the Year award

. Since the start of the year, launched operations in Ohio and Massachusetts

. In February, entered into a strategic media partnership with Gannett Co., Inc., publisher of USA TODAY

Elias Mark, Chief Financial Officer of Gambling.com Group, added, “Our leading technology, domain names and websites, successful entry into new markets, and strong value proposition to our customers drove a more than 133%
increase in new depositing customers in 2022, and yet another year of industry-leading revenue growth with continued strong profitability and cash generation. Looking ahead, we remain committed to delivering profitable growth and

consistent positive operating cash flow. With our strong operating cash-flow and balance sheet, we have the financial flexibility to continue making return-focused investments in our business to deliver increased scale and attractive
top-line and cashflow growth — all while maintaining strong profitability.”

2023 Outlook
The Company initiates full year 2023 guidance for revenue of $93 million to $97 million, and for Adjusted EBITDA of $32 million to $36 million. The Company’s guidance assumes:

¢ No anticipation of going live in any additional North American markets for the balance of 2023

¢ No benefit from any new acquisitions

¢ New investments throughout 2023 for the development of Casinos.com as well as to service media partners including Gannett
* Anaverage EUR/USD exchange rate of 1.075 throughout 2023.

Conference Call Details

Date/Time: Thursday, March 23, 2023, at 8:00 a.m. ET
Webcast: https://www.webcast-eqs.com/gamb20230323/en
U.S. Toll-Free Dial In: 877-407-0890

International Dial In: +1-201-389-0918

To access, please dial in approximately 10 minutes before the start of the call. An accompanying slide presentation will be available within the "News & Events" section of the Company’s website. An archived



webcast of the conference call will also be available in the News & Events section of the Company’s website at gambling.com/corporate/investors/news-events. Information contained on the Company’s website is not incorporated into
this press release.

HitH

For further information, please contact:

Investors: Peter McGough, Gambling.com Group, investors@gdcgroup.com
Richard Land, Norberto Aja, JCIR, GAMB@jcir.com, 212-835-8500

Media: Jennifer Arapoff, Gambling.com Group, media@gdcgroup.com
Jordan Bieber, 5W Public Relations, gdc@5wpr.com

About Gambling.com Group Limited

Gambling.com Group Limited (Nasdaq: GAMB) (the "Group:) is a multi-award-winning performance marketing company and a leading provider of digital marketing services active in the online gambling industry. Founded in 20086, the
Group has offices globally, primarily operating in the United States and Ireland. Through its proprietary technology platform, the Group publishes a portfolio of premier branded websites including Gambling.com, Bookies.com and
RotoWire.com. Gambling.com Group owns and operates more than 50 websites in seven languages across 15 national markets covering all aspects of the online gambling industry, including iGaming and sports betting, and the
fantasy sports industry.

Use of Non-IFRS Measures

This press release contains certain non-IFRS financial measures, such as Adjusted Net Income, EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin, Free Cash Flow, and related ratios. See “Supplemental Information - Non-IFRS
Financial Measures” and the tables at the end of this release for an explanation of the adjustments and reconciliations to the comparable IFRS numbers.

Cautionary Note Concerning Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the safe harbor provisions of
the U.S. Private Securities Litigation Reform Act of 1995, that relate to our current expectations and views of future events. All statements other than statements of historical facts contained in this press release, including statements
relating to our belief of our ability to perform at the start of new U.S. state launches, the success of our media partnerships, the success of our new domains, repurchase of ordinary shares, and our 2023 outlook, are all forward-looking
statements. These statements represent our opinions, expectations, beliefs, intentions, estimates or strategies regarding the future, which may not be realized. In some cases, you can identify forward-looking statements by terms such
as “believe,” “may,” “estimate,” “continue,” “anticipate,” “intend,” “should,” “plan,” “expect,” “predict,” “potential,” “could,” “will,” “would,” “ongoing,” “future” or the negative of these terms or other similar expressions that are intended to
identify forward-looking statements, although not all forward-looking statements contain these identifying words. Forward-looking statements are based largely on our current expectations and projections about future events and
financial trends that we believe may affect our financial condition, results of operations, business strategy, short-term and long-term business operations and objectives and financial needs. These forward-looking statements involve
known and unknown risks, uncertainties, contingencies, changes in circumstances that are difficult to predict and other important factors that may cause our actual results, performance, or achievements to be materially and/or
significantly different from any future results, performance or achievements expressed or implied by the forward-looking statement. Important factors that could cause actual results to differ materially from our expectations are
discussed under “ltem 3. Key Information - Risk Factors” in Gambling.com Group’s annual report filed on Form 20-F for the year ended December 31, 2022 with the U.S. Securities and Exchange Commission (the “SEC”) on March 23,
2023, and Gambling.com Group’s other filings with the SEC as such factors may be updated from time to time. Any forward-looking statements contained in this press release speak only as of the date hereof and accordingly undue
reliance should not be placed on such statements. Gambling.com Group disclaims any obligation or undertaking to update or revise any forward-looking statements contained in this press release, whether as a result of new
information, future events or otherwise, other than to the extent required by applicable law.



Consolidated Statements of Comprehensive Income (Unaudited)
(USD in thousands, except per share amounts)

The following table details the consolidated statements of comprehensive income for the three months ended December 31, 2022 and 2021 in the Company's reporting currency and constant currency.

Revenue

Cost of sales

Gross profit

Sales and marketing expenses
Technology expenses

General and administrative expenses

Movements in credit losses allowance
and write-offs

Fair value movement on contingent
consideration

Operating profit

Finance income

Finance expenses
Income before tax
Income tax (charge) credit

Net income for the period attributable
to shareholders

Other comprehensive income (loss)

Exchange differences on translating
foreign currencies

Total comprehensive income (loss) for
the period attributable to
shareholders

Reporting Currency

Constant Currency

Reporting Currency

Constant Currency

Three Months Ended

Year Ended

Year Ended December

Three Months Ended December 31, Change December 31, Change December 31, Change N Change
2022 2021 % 2021 % 2022 2021 % 2021 %

21,349 10,291 107 % 9,188 132 % 76,507 42,323 81% 37,746 103 %
(629) — 100 % — 100 % (2.959) — 100 % - 100 %
20,720 10,291 101 % 9,188 126 % 73,548 42,323 74 % 37,746 95 %
(9,401) (4,632) 103 % (4,135) 127 % (33,740) (14,067) 140 % (12,546) 169 %
(2,208) (1,190) 86 % (1,062) 108 % (6,764) (3,947) 1% (3,520) 92 %
(5,201) (3,877) 34 % (3,461) 50 % (19,519) (13,014) 50 % (11,607) 68 %
102 31 229 % 28 264 % (796) 97 (921)% 87 (1015)%
(4,317) —_ 100 % —_ 100 % (10,852) — 100 % — 100 %
(305) 623 (149)% 558 (155)% 1,877 11,392 (84)% 10,160 (82)%
— 1,145 (100)% 780 (100)% 2,322 2,581 (10)% 2,302 1%
(4,434) (457) 870 % (166) 2571 % (1,299) (1,809) (28)% (1,613) (19)%
(4,739) 1,311 (461)% 1,172 (504)% 2,900 12,164 (76)% 10,849 (73)%
330 (444) (174)% (396) (183)% (510) 289 (276)% 258 (298)%
(4,409) 867 (609)% 776 (668)% 2,390 12,453 (81)% 11,107 (78)%
9,095 (1,825) (598)% (1,629) (658)% (4,793) (4,812) 0% (4,292) 12 %
4,686 (958) (589)% (853) (649)% (2,403) 7,641 (131)% 6,815 (135)%




ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets

Deferred compensation cost
Deferred tax asset

Total non-current assets
Current assets

Trade and other receivables
Inventories

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Share capital

Capital reserve

Treasury shares

Share options and warrants reserve
Foreign exchange translation reserve

Retained earnings

Total equity

Non-current liabilities
Other payables

Deferred consideration
Contingent consideration
Lease liability

Deferred tax liability

Total non-current liabilities
Current liabilities

Trade and other payables
Deferred income
Deferred consideration
Contingent consideration
Other liability

Borrowings and accrued interest
Lease liability

Income tax payable

Total current liabilities
Total liabilities

Total equity and liabilities

Consolidated Statements of Financial Position (Unaudited)

(USD in thousands)

DECEMBER 31, DECEMBER 31,
2022 2021

714 569
1,818 1,465
88,521 25,419
29 —
5,832 7,028
96,914 34,481
12,222 5,497
75 =
20,664 51,047
41,961 56,544
138,875 91,025
63,723 55,953
(348) =
4,411 2,442
(7,075) (2,282)
26,398 23,796
87,109 79,909
290 =
4,774 —
11,297 =
1,518 1,286
2,179 _
20,058 1,286
6,342 3,291
1,692 =
2,800 —
19,378 =
226 —

— 5,944

554 393
716 202
31,708 9,830
51,766 11,116
138,875 91,025




Cash flow from operating activities

Income before tax

Finance (income) expenses, net

Adjustments for non-cash items:

Depreciation and amortization

Movements in credit loss allowance and write-offs

Fair value movement on contingent consideration

Share option charge

Warrants repurchased

Income tax paid

Other

Cash flows from operating activities before changes in working capital
Changes in working capital

Trade and other receivables

Trade and other payables

Inventories

Cash flows generated by operating activities

Cash flows from investing activities

Acquisition of property and equipment

Acquisition of intangible assets

Acquisition of subsidiaries, net of cash acquired

Cash flows used in investing activities

Cash flows from financing activities

Issue of ordinary shares

Equity issue costs

Treasury shares acquired

Repayment of borrowings

Interest paid

Principal paid on lease liability

Interest paid on lease liability

Cash flows (used in) generated by financing activities
Net movement in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Net foreign exchange differences on cash and cash equivalents
Cash and cash equivalents at the end of the period

Consolidated Statements of Cash Flows (Unaudited)

(USD in thousands)

Three Months Ended December 31,

Year Ended December 31,

2022

2021

2022

2021

(4,739) 1,311 2,900 12,164
4,434 (688) (1,023) (772)
1,401 600 6,959 2,401

(102) 31) 79 (97)
4,317 = 10,852 =
814 529 3,214 1,995
= = (800) =
(628) (807) (1,444) (2,092)
= = = 70
5,497 914 21454 13,669
(907) 193 (5.838) (549)
1,673 70 3,214 877
(75) — (75) —
6,188 1477 18,755 13,997
= (78) (330) (305)

(5,824) (2,910) (8,958) (5,269)

= = (23,411) =

(5,824) (2,988) (32,699) (5,574)

— — — 39,060

= = = (3,150)
(348) — (348) —
(6,000) = (6,000) =
(99) (124) (458) (509)
(75) (66) (315) (225)
(47) (45) (189) (188)

(6,569) (235) (7,310) 34,988

(6,205) (2,046) (21,254) 43,411

35,002 53,160 51,047 8,225

777 (67) (129) (589)

29,664 51,047 29,664 51,047




Earnings Per Share

Below is a reconciliation of basic and diluted earnings per share as presented in the Consolidated Statement of Comprehensive Income (Loss) for the period specified (USD in thousands, except share amounts, unaudited):

Three Months Ended December 31,

Reporting Currency
Change

Constant Currency

Year Ended December 31,

Reporting Currency
Change

Constant Currency

2022 % % 2022 2021 % %

Net income for the period attributable to

shareholders (4,409) 867 (609)% (668)% 2,390 12,453 (81)% (78)%
Weighted-average number of ordinary shares, basic 36,467,603 33,806,422 8% 8% 35,828,204 30,886,559 (16)% (16)%
Net income per share attributable to

shareholders, basic (0.12) 0.03 (500)% (700)% 0.07 0.40 (83)% 81)%
Net income for the period attributable to

shareholders (4,409) 867 (609)% (668)% 2,390 12,453 81)% (78)%
Weighted-average number of ordinary shares,

diluted 38,242,898 36,712,375 4% 4% 38,212,108 33,746,536 (13)% (13)%
Net income per share attributable to

shareholders, diluted (0.12) 0.02 (700)% (700)% 0.06 037 (84)% (82)%

Supplemental Information

Rounding

We have made rounding adjustments to some of the figures included in the discussion and analysis of our financial condition and results of operations together with our consolidated financial statements and the related notes thereto.
Accordingly, numerical figures shown as totals in some tables may not be an arithmetic aggregation of the figures that preceded them.

Non-IFRS Financial Measures

Management uses several financial measures, both IFRS and non-IFRS financial measures in analyzing and assessing the overall performance of the business and for making operational decisions.

EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin

EBITDA is a non-IFRS financial measure defined as earnings excluding interest, income tax (charge) credit, depreciation, and amortization. Adjusted EBITDA is a non-IFRS financial measure defined as EBITDA adjusted to exclude the
effect of non-recurring items, significant non-cash items, share-based payment expense, foreign exchange gains (losses), fair value of contingent consideration, and other items that our board of directors believes do not reflect the
underlying performance of the business including acquisition related expenses, such as acquisition related costs and bonuses. Adjusted EBITDA Margin is a non-IFRS measure defined as Adjusted EBITDA as a percentage of revenue.

We believe Adjusted EBITDA and Adjusted EBITDA Margin are useful to our management team as a measure of comparative operating performance from period to period as those measures remove the effect of items not directly
resulting from our core operations including effects that are generated by differences in capital structure, depreciation, tax effects and non-recurring events.



While we use Adjusted EBITDA and Adjusted EBITDA Margin as tools to enhance our understanding of certain aspects of our financial performance, we do not believe that Adjusted EBITDA and Adjusted EBITDA Margin are
substitutes for, or superior to, the information provided by IFRS results. As such, the presentation of Adjusted EBITDA and Adjusted EBITDA Margin is not intended to be considered in isolation or as a substitute for any measure
prepared in accordance with IFRS. The primary limitations associated with the use of Adjusted EBITDA and Adjusted EBITDA Margin as compared to IFRS results are that Adjusted EBITDA and Adjusted EBITDA Margin as we define
them may not be comparable to similarly titled measures used by other companies in our industry and that Adjusted EBITDA and Adjusted EBITDA Margin may exclude financial information that some investors may consider important

in evaluating our performance.

Below is a reconciliation to EBITDA, Adjusted EBITDA from net income for the period attributable to the equity holders as presented in the Consolidated Statements of Comprehensive Income (Loss) and for the period specified:

Reporting Currency
Change

Constant Currency

Year Ended Reporting Currency Constant Currency
Ch

Net income for the period attributable to
shareholders

Add back (deduct):

Interest expenses on borrowings and lease liability
Income tax charge (credit)

Depreciation expense

Amortization expense

EBITDA

Share option charge

Fair value movement on contingent consideration
Unwinding of deferred consideration

Foreign currency translation gains (losses), net
Other finance results

Accounting and legal fees related to offering
Employee bonuses related to the offering
Acquisition related costs ("

Employees' bonuses related to acquisition

Three Months Ended December 31, December 31, ange Change
2022 2022 2021 % %
(in thousands USD, unaudited) (in thousands USD, unaudited)
(4,409) 867 (609)% (668)% 2,390 12,453 81)% (78)%
150 164 (8)% 3% 646 668 3)% 8%
(330) 444 (174)% (183)% 510 (289) (276)% (298)%
43 52 17)% (7)% 190 176 8 % 21 %
1,358 548 148 % 178 % 6,769 2,225 204 % 241 %
(3,188) 2,075 (254)% (272)% 10,505 15,233 (31)% (23)%
814 529 54 % 72 % 3,214 1,995 61 % 81 %
4,317 = 100 % 100 % 10,852 = 100 % 100 %
4 — 100 % 100 % 325 — 100 % 100 %
4,293 (874) (591)% (650)% (2,097) (1,540) 36 % 53 %
(86) 22 (491)% (530)% 103 100 3% 16 %
= = —% 0% = 963 (100)% (100)%
— — —% 0% — 1,085 (100)% (100)%
= 520 (100)% 100 % 539 520 4% 16 %
628 — 100 % 100 % 628 — 100 % 100 %
6,855 2,272 202 % 323 % 24,069 18,356 31 % 47 %

Adjusted EBITDA

(1) The acquisition costs are related to the business combinations of the Group.




Below is the Adjusted EBITDA Margin calculation for the period specified stated in the Company's reporting currency and constant currency:

Reporting Currency Constant Currency Year Ended Reporting Currency Constant Currency
Three Months Ended December 31, Change Change December 31, Change Change
2022 2021 % % 2022 2021 % %
(in thousands, USD, unaudited) (in thousands, USD, unaudited)
Revenue 21,349 10,291 107 % 132 % 76,507 42,323 81 % 103 %
Adjusted EBITDA 6,855 2,272 202 % 323 % 24,069 18,356 31 % 47 %
Adjusted EBITDA Margin 32 % 22 % 31% 43 %

In regard to forward looking non-IFRS guidance, we are not able to reconcile the forward-looking non-IFRS Adjusted EBITDA measure to the closest corresponding IFRS measure without unreasonable efforts because we are unable to
predict the ultimate outcome of certain significant items including, but not limited to, fair value movements, share-based payments for future awards, acquisition-related expenses and certain financing and tax items.

Adj I Net | and Adj I Net I Per Share

Adjusted net income is a non-IFRS financial measure defined as net income attributable to equity holders excluding the fair value gain or loss related to contingent consideration, unwinding of deferred consideration, and certain
employee bonuses related to acquisitions. Adjusted net income per diluted share is a non-IFRS financial measure defined as adjusted net income attributable to equity holders divided by the diluted weighted average number of
common shares outstanding.

We believe adjusted net income and adjusted net income per diluted share are useful to our management as a measure of comparative performance from period to period as these measures remove the effect of the fair value gain or
loss related to the contingent consideration, unwinding of deferred consideration, and certain employee bonuses, all associated with our acquisitions, during the limited period where these items are incurred. We expect to incur gains or
losses related to the contingent consideration and expenses related to the unwinding of deferred consideration and employee bonuses until December 2023. See Note 5 of the consolidated financial statements for the year ended
December 31, 2022 for a description of the contingent and deferred considerations associated with our acquisitions.

Below is a reconciliation to Adjusted net income attributable to equity holders and Adjusted net income per share, diluted from net income for the period attributable to the equity holders and net income per share attributed to ordinary
shareholders, diluted as presented in the Consolidated Statements of Comprehensive



Income (Loss) and for the period specified stated in the Company's reporting currency and constant currency, in thousands of USD, except per share data, unaudited:

Net income for the period attributable to
shareholders

Fair value on contingent consi ion)
Unwinding of deferred consideration "
Employees' bonuses related to acquisition("

Adjusted net income for the period attributable to
shareholders

Weighted-average number of ordinary shares, basic

Net income per share attributable to shareholders, basic

Effect of adjustments for fair value movements on
contingent consideration, basic

Effect of adjustments for unwinding on deferred
consideration, basic

Effgct of adjustments for bonuses related to acquisition,

asic

Adjusted net income per share attributable to
shareholders, basic

Weighted-average number of ordinary shares, diluted

Net income per share attributable to ordinary
shareholders, diluted

Adjusted net income per share attributable to
shareholders, diluted

(1) There is no tax impact from fair value movement on contingent

Free Cash Flow

Free Cash Flow is a non-IFRS liquidity financial measure defined as cash flow from operating activities less capital expenditures, or CAPEX.

of deferred

bonuses related to acquisition.

Reporting Currency Constant Currency Year Ended Reporting Currency Constant Currency
Three Months Ended December 31, Change Change December 31, Change Change
2022 2021 % % 2022 2021 % %
(4,409) 867 (609)% (668)% 2,390 12,453 ®1)% (78)%
4,317 100 % 100 % 10,852 — 100 % 100 %
7 100 % 100 % 325 = 100 % 100 %
628 100 % 100 % 628 — 100 % 100 %
613 867 (29)% 21)% 14,195 12,453 14 % 28 %
36,467,603 33,806,422 8% 18 % 35,828,204 30,886,559 16 % 16 %
(0.12) 0.03 (500)% (700)% 0.07 0.40 (83)% 81)%
0.1 0.00 100 % 100 % 0.30 0.00 100 % 100 %
0.00 0.00 100 % 100 % 0.01 0.00 100 % 100 %
0.01 0.00 100 % 100 % 0.02 0.00 100 % 100 %
0.02 0.03 (33)% —% 0.40 0.40 0% 1%
38,242,898 36,712,375 4% 4% 38,212,108 33,746,536 13 % 13 %
(0.12) 0.02 (700)% (700)% 0.06 0.37 (84)% (82)%
0.02 0.02 —% —% 0.37 0.37 0% 12 %

We believe Free Cash Flow is useful to our management team as a measure of financial performance as it measures our ability to generate additional cash from our operations. While we use Free Cash Flow as a tool to enhance our
understanding of certain aspects of our financial performance, we do not believe that Free Cash Flow is a substitute for, or superior to, the information provided by IFRS metrics. As such, the presentation of Free Cash Flow is not
intended to be considered in isolation or as a substitute for any measure prepared in accordance with IFRS.

The primary limitation associated with the use of Free Cash Flow as compared to IFRS metrics is that Free Cash Flow does not represent residual cash flows available for discretionary expenditures because the



measure does not deduct the payments required for debt service and other obligations or payments made for business acquisitions. Free Cash Flow as we define it also may not be comparable to similarly titted measures used by

other companies in the online gambling affiliate industry.

Below is a reconciliation to Free Cash Flow from cash flows generated by operating activities as presented in the Consolidated Statement of Cash Flows for the period specified in the Company's reporting currency:

Three Months Ended December 31,

Change

%

(in thousands USD, unaudited)

34%
(67)%

Change
2022 2021 %
(in thousands USD, unaudited)
Cash flows generated by operating activities 6,188 1,177 426 %
Capital Expenditures () (5,824) (2,988) (95)%
Free Cash Flow 364 (1,811) (120)%

12 %

(1) Capital Expenditures are defined as the acquisition of property and equipment and the acquisition of intangible assets, and excludes cash flows related to business combinations.
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Safe Harbor Statement

and the ing or inchudes [orward-lnoking statements within the meaning of Section 27A of the Securites Act of 1933, as amended, Section 21 of the Secunties Exchange Act of 1034, as amended, and the safe harbor provisions of the
U S. Private Securities Litigation Reform ﬁcl al 1995, that relate (o our current expectations and views of future ev ents. Al statements other than statements of historical facts contained in this including regarding when n North America of
elsewhere may launch onfine iGaming or sports betting andfor when affikate marketing will be permitted in those states, how many M&A transactions we can execute in any given year, if any, the success of our new domains, our belief uf our ahility to perform at the start of new
U_S. state launches, the success of our media partnerships, to repurchase of ordinary shares, our 2023 outlook, and future results of operations and financial position, whether we can sustain our organic growth and make accretiv e acquisitions, industry dy namics, business
strategy and plans and our objectiv es for future operations, are foraard-Jooking statements. These statements represent our opinions, expectations, beliefs, intentions, estimates or strategies regarding the future, which may not be realized. In some cases, you can identify
Torward-looking statements by terms such as “believe,” “may '“‘oehmane . “continue,” “anticipate,” “intend," “should,” ‘nlan.‘ 'upcct “predict,” “patential,” “could,” “will,” “would,” “ongoing,” “Tuture” ar the: negative of these terms or other similar expressions that are intended to

identity forward-looking ithough no all contain these identit ying words. g are based lamgely on our current expectations and projections about future events and financial trends that we beliey e may af fect aur

iemrional okaiion, 0l Dl S G lisbery - SMt-corm v ox i v i GpEatiins ard AGiSi  Gvm i e, T iAok involve k d unknown risks, uncertainties, ies, changes in ci that are

difficult to predict and ather important factors that may causa nuu actual resuits, performance or achievements to be materially andfor significantly different from any future results, perf orimplied by the forard-looking stalement. Such risks
. and changes in under “[tem 3. Key Infarmatian - Risk Factors” in our annual report filed on Form 20-F Tof the y ear ended December 31, 2022 with the US Sacurities and Exchange Gommission (the “SEC”) on March 23,

2023, and our other filings mh the SEC as suchfactors ma‘y be updated from time to time. Moreov er, We operate in & very competitive and rapedly changing environment, New risks emerge from time o time, 1tis nat possible for our management to predict all risks, nor can we
assess the impact of all factors on our business o the extent tawhich any factor, or combination of factors, may cause actual results to differ materially from those contamed in any {orward-looking statements we may make. Inlight of these risks, uncertainties and assumptions,
the forward-looking events and in this ‘may not oceur and actual results could dif fer matenially and adv ersely from those anticipated o implied in the forward-looking statements. We caution y ou theref are against rely ing an these fonsard-
looking statements, and we qually all of our I, rel-look by these

The forward-looking inchuded in this are made only as of the date hereof  Although we believe that the expectations reflected in the | rd-look are we cannot that the future results, lev els of ativity, perfformance or
events and circ reflected in the f d-loking will be achiewed or oot borecu e, neither we nor bur &t iSors nor arry Giher person assumes responsiiiity for e accuaty and completaness of the onwand dooking Staterments. Nelthar we Bor our ady iste
undertake any oblgaton 10 revise, or update any 1 d-looking forany reason af ter the date of this presentation to conf orm these statements to actual results or Lo changes in our expectations, even i newinf ormation becomes available in the future,
except as may be required by law, You should read this presentation with the understanding that our actual future results, lev els of activity, performance and ev ents and circumstances may be materially dif ferent f rom what we expect.

Uniess otherwise mdicated, information contained in this our industry, competitiv e position and the markets in which we operate is based on infarmation from independent ndustry and research organizations, other thid-party sources and management
estimates. Management estimates are derly ed from publicly av alable infarmation reeased by independent industry analy sts and other third-party sources, as well as data [rom our intemal research, and are based on assUMPLIONS Made by US UpoN reviewng such data, and our
expenence in, and knowledge of, such industry and markeis, which we heliev e to be In addition, and estimates of the future pertormance of the industry inwhich we operate and our future perl ormance are necessarly 5 ubject 1o uncertainty
and risk due to a vanety of factors, including those described above. These and other factors could cause results to differ materially from those expressed inthe estimates made by independent parties and by us. Industry publications, research, survey s and studies generally
state that the information they contain has been obtained from sources believed to be reliable, but that the accuracy and of suchinf nat and other fonward- information obtained from these sources are subject to the same
qualifications and inties as the other {arward-looking in this

The trademarics included herein are the property of the awners thereof and are used for reference purposes. only .
Mon-IFRS Financial Measures - Management uses several financial measures, both IFRS and non-IFRS financial measures, in analy zing and assessing the ovesal performance of the business and f or making cperational decisions.

Adjusted Operating Expense is a non-IFRS measure defined as operating expense excluding the fairv alue gain or loss related to cntingent consideration. Adjusted Operating Profit is a non-IFRS financial measure defined as operating prof it excluding the fair value gain or loss
related to the contingent consideration.

Adusted Net Income is a non-IFRS financial measure defined as net income attributable to equity holders excludeng the 1alr v alue gain or loss related to contingent consideration and unwinding of deferred consideration. Adjusted net income per diluted s hare is a non-IFRS
financial measure defined as adjusted net income attributable to equity haiders davided by the diuted weighted av erage number of commaon shares outstanding,

EBITDA is a non-IFRS financial measure def ined as eamings excluding interest, income tax charge, depreciation, and amostization Adjusted EBITDA is anon-IFRS financial measure defined as EBITDA adjusted to exclude the eff ect of non-recurring items, significant non-cash
ilems, share-based pay ment expense and other items that our board of directors bedey es 6o not ref lect the underly ing perl ormance of the business. Adjusted EBITDA Margin is a non-IFRS measute defined as Adjusted EBITDA a5 a percentage of rovenue, We believ @ EBITDA,
Adjusted EBITDA and Adjusted EBITDA Margin are useful 1o our management [eam &5 & measure of comparatlv e operating performance from period (o period as those measures remov e the effect of items not directly resulting from our core operations including eff ects that are:
generated by differences in capital structure, iarion, tax effects and ' events. Whilewe use EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin as tools to enhance our understanding of cenain aspects of our financial performance, we do nat believe that
EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin are substitutes for, or superior to, the information provided by IFRS results. As such, the presentation of EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin is not intended to be considered in isolaton o as a
substitule 1or any measure prepared i accordance Wth IFRS. The primary limitations associated with the use of EBITDA, Atjusted EBITDA and Agjusted EBITDA Margin as compared (o IFRS resulls are thal EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin s we

define them may not be comparable to similarly titled measures used by other companies in our industry and that EBITDA, Adjusted EBITDA and Adjusted EBITDA Margin may exchude financial inf ormation that some investors may consider important in ev aluatingourn
perfarmance.

With regards to f orward-looking non-IFRS guidance, we are not able ta reconcile the ferward loaking non-IFRS Adjusted EBITDA measure tothe closest cormesponding IFRS measure without unreasonable ef forts because we are unable 1o predict the ultimate outcome of certain
signif icant items including, but net limited to, fair v alue movements, share-based pay ments for f uture awards, acquisition-related expenses and certain financing and tax items.

Free Cash Flow is & non-IFRS financial measura defined as cash flowf rom operating activities less capital expenditures, or CAPEX. We balieve Free Cash Flow is useful to our management as a measure of financial perf ormance as it measures our ability 10 generate additional
cash from our operations. While we use Free Cash Flow as 2 100l to enhance our Understanding of certain aspects of our linancial performance, we do not believe that Free Gash Flow is a substitule for, of superior 1o, the inf ormation provided by IFRS metrics. As such, the
presentation of Free Casnh Flow s not intended 1o be considerad in isolation of as a substitute for any measure prepared n accordance with IFRS. The primary imitation associated with the use of Free Cash Flow as compared 10 IFRS metrics is thal Free Cash Flow does not
represent residual cash flows av ailable for discretionary expenditures due to the fact that the measure does not deduct the pay ments required for debt service and ather obligations or pay ments made for business acquisitions. Free Cash Flow as we define it also may not be
comparabie to similady titled measures used by other companies in the online gambling affiliate industry .

For such non-IFRS information in this presentation, see the tables at the end of this presentation undir “Appendix: Financial Tables® for reconciliations ta the camparable IFRS numbers.
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Fourth Quarter Highlights

]

*» Total revenue grew 107% to
$21.3 million

sesée 888
e & L
.

« Adjusted EBITDA(1) of $6.9
million, margin of 32%

* Operating cash flow of
$6.2 million

* New Depositing Customers
increased 193% to more than
82,000 compared to 28,000 in
Q4 2021

G Gambling.com (1) Represents a non-IFRS financial measure. See "Safe Harbor Statement - Non-IFRS Financial Measures™ and the tables at the end of this presentation under *Appendix: Financial Tables” for
GROUP reconciliations to the comparable FRS numbers




Industry-Leading Organic Revenue Growth

*+ InFY 2022, Gambling.com Group's organic revenue

FY 2022 YoY Organic Revenue Growth

growth was 39% compared to -4%, 11% and 34% for 34%
Publicly Traded Peers 1, 2 and 3.
+  Gambling.com Group has grown organic revenue at a e
compounded annual rate of 50% since 2017. That .
compares to 10%, 8% and 18% for Publicly Traded E
Peers 1, 2 and 3, respectively. Bier i Ber ey
« Our organic growth strategy involves
prioritizing investments in our internal systems,
products and teams. Organic Revenue CAGR (2017 — 2021)
«  We expect our premier, branded websites built on our
proprietary technology systems will continue to deliver
market leading organic growth. il
10% 8% .
| |
Peer 1 Peer 2 Peer 3

G Eg“:!’"w Sources: Publicly Traded Peers 1, 2 and 3 (Nasdag Sweden) Company's fiings.

39%

Gambling.com
Group

50%

Gambling.com
Group




Fourth Quarter Drivers

. 2022 YoY North America
« North American revenue grew 364% Revenue Growth by Quarter

to $10.0 million

« Successful new market launch in Maryland
and tailwinds from recent Kansas launch

+ UK and Ireland revenue increased 54% year 544%

over year to an all-time quarterly record ... —
(']

again it 299%
« Contribution from the acquisition I I I
of BonusFinder ahead of plan and acceleration
Q1 Q2 Q3 Q4

of performance marketing revenues from
RotoWire

G Gambling.com
GROUR




Diversified Portfolio of Premium Digital Media Assets: Partners

USA e e, ool
TO DAY Detiott e Press &Chronicle  talegram.com

@he YProvidence Journal

The State

Journal-Register
THE SACRAMENTO BEE [{m HEB
THE KANSAS CITY STAR. m
ST. LOUIS RECORD Herald-Sun
Desert Sun. The News&Observer
an
azcentral. The Charlotte Observer
@he @elegraph
StarTelegram
The Palm Beach Post
Shreveport Times S
HliamiHerald
¢l Nuevo Herald

G ?,f‘o UP g.com Map represents notable w ebsites andis not an exhaustive list of all partner asseis




Diversified Portfolio of Premium Digital Media Assets: Owned

H ONTARIO
mmbllng ({ZB) GREAT LAKES Bets
ifipgesots  SISTAKES ewvon eeTs!

WISEI]NSIN E"I"I:!(FEES MASEACHUSETTS
RoTowirRE  boOoOKkies ccom

A"
MICHE & EPENSYLYANA

BET &y PENN & EAO.SFN%‘g

ILLINOIS
¢ OHIO g per
S BET.alae. O o8 BET ‘
Catforria S ORADD W KANSAS  RerMSSOURIGY ke VA7 VIRGINIA

d
Kentucky Zas e
Bel é’/ aroling

BET
S ey @ TENNESSEE
&I arizona Bet@Arkansas

bets:
GAER, ., GEORGIA

BE
MISSISSIPPI

e @ wani@®

J)ELORIDA

G ngﬁg-m All w ebsites Ested here are w holly ow ned by Gambling.com Group




Q4 2022 Financial Results@®

2022 2021 Change
Revenue (millions) $21.3 $10.3 107%
Cost of Sales (millions) $0.6 $— 100%
Operating Expense (millions) $21.0 $9.7 117%
Operating Profit (Loss) (millions) $(0.3) $0.6 (149)%
Net Income (Loss) (millions) $(4.4) $0.9 (609)%
Net Income (Loss) per Diluted Share $(0.12) $0.02 (687)%
Adjusted Operating Expense (millions) $16.7 $9.7 73%
Adjusted Operating Profit (millions) $4.0 $0.6 544%
Adjusted Net Income (Loss) (millions) $(0.01) $0.9 (102)%
Adjusted Net Income per Diluted Share — $0.02 (102)%
Adjusted EBITDA (millions) $6.9 $1.8 278%
Adjusted EBITDA Margin (% of Revenue) 32% 18%
Cash from Operations (millions) $6.3 $1.2 432%
Capital Expenditures (millions) $5.8 $3.0 (94%)
Free Cash Flow (millions) $0.5 $(1.8) 125%
New Depositing Customers (thousands) 82 28 193%

(1) This table contains non-IFRS financial measures. See "Safe Harbor Staterment - Non-IFRS Financial Measures” and the tables at the end of this presentation under “Appendix: Financial
G Gambling.com Tables” for reconciliations to the comparable IFRS nurrbers.

GROUP




Full Year 2022 Financial Results@®

2022 2021 Change

Revenue (millions) $76.5 $42.3 81%
Cost of Sales $3.0 $— 100%
Operating Expense (millions) $71.7 $30.9 132%
Operating Profit (millions) $1.9 $11.4 (84)%
Net Income (millions) $2.4 $12.5 (81)%
Net Income per Diluted Share $0.06 $0.37 (86)%
Adjusted Operating Expense (millions) $60.2 $30.9 95%
Adjusted Operating Profit $12.7 $11.4 12%
Adjusted Net Income (millions) $14.2 $12.5 14%
Adjusted Net Income per Diluted Share $0.37 $0.37 —06
Adjusted EBITDA (millions) $24.1 $18.4 31%
Adjusted EBITDA Margin (% of Revenue) 31% 43%

Cash from Operations (millions) $18.8 $14.0 34%
Capital Expenditures (millions) $9.3 $5.6 (67)%
Free Cash Flow (millions) $9.5 $8.4 12%
New Depositing Customers (thousands) 273 117 133%

(1) This table contains non-IFRS financial measures. See "Safe Harbor Statement - Non-IFRS Financial Measures™ and the tables at the end of this presentation under "Appendix: Financial
G Gambling.com Tables” for reconciliations to the comparable IFRS numbers

GROUR




FY 2023 Outlook @M

Low Midpoint High
Revenue (millions) $93.0 $95.0 $97.0 $76.5
Adjusted EBITDA (millions) $32.0 $34.0 $36.0 $24.1
Adjusted EBITDAMargin 34% 36% 37% 31%

» For 2022, revenue is expected to be in the range of $93-97 million, which implies growth of 22-
27%

» For 2022, Adjusted EBITDA is expected to be in the range of $32-36 million, which implies
growth of 33-50%

Gambling.com (1) This table contains non-IFRS financial measures. See "Safe Harber Statement - Non-IFRS Financial Measures™ and the tables al the end of this presentation under “Appendix: Financial
G GROUR . Tables” for reconciliations to the comparable IFRS numbers.
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Revenue
Cost of sales

Geoss profit

Sabes and merkeling experses

Technology experces

Gereral o sdminstragve expanses

Mavements in credi losses allowarce and write-offs
Fair value movement o eontingent conssderaiion
Cperating profit

Fineree inzome

Finance experses

Income hefore tax

Income tae {charge) cradit

Net inceme for the pencd attributable to shareholders

Cther comprehensive income (loss)y

Exchenge diferences on translaing foresgn currencles

Tatal comprehensive imcome (loss) for the period aitributable

to shareholders

Gambling.com

BROUP

Condensed Consolidated Statements of Comprehensivelncome (Loss) (Unaudited)
(USD in thousands, exceptper share amounts)

Three
Manths “esr Ended Year Ended
Three Months Ended December 31, Change Ended Change Change Deternber Change
Decomber a,
» December 31,
2022 2001 021 % a2 2 L] a1 L]
21,349 0,291 107% 9188 132% 6507 42323 B19% 3rrae 1063%
62 — 100% = 100% -zoEn - 1009 = 100%
a7 023 101% 9188 126% TASE 42323 e T 746 %
G401 4,632 1034 419 129 ~33740 14,067 140% 12546 1650
2208 150 965 1062 108% 6764 3947 % 3520 2%
sam -a8m E 3461 0% 19519 13014 o -1gr B
nz a 20 @ 264% 786 ¢ -81% ar -1015%
it 1008 - 1009 -108527 —_ 104 - 100056
623 -149%%6 558 -155% AT 11392 -BG 10,160 -B2E
- 1145 1008 TED 0% 232 2581 10% 23 1%
443 457 a7 66 2571 1209 1809 =0 613 1994
AT 181 4814 12 5048 2900 12364 76 10840 ™
30 44 174 6 189 510 280 -2 =8 -208%
4,409 a7 600 6 -558% 2390 12453 -81% 11107 -TE%
9,066 ~EARN -BEI -4793 -4.812 0% 4,292 12
4585 505 B 815 e

-2A0% e -131%
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Condensed Consolidated Statements of Financial Position
(USD in thousands)

DECEMBER 3L DECEMBER 31,
ez 2001
ASSETS
Mon-curent assets
Ti4 56
188 1465
E3521 B49
= =
583 7008
EE 34,481
Current issets
Trade and other receivables 5407
Imnverparics ol

Cash and cash equvalents.
Toial current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share cipital = 3
Cagpital reserve [hee] 55,963
Treasury shares T -
Share options and warrants resarve a411 2442
Fareign eechenge wansialion reserve 707 2z
Retsined saimings. 230 23758
Total equity BT 106 79,908
Man-current liabilities

Orher payables 20 -
Daferrert consideration A =
Contingent consideration nar -
Lease lishiity 1518

Deferred ta liability 2178 =
Total porrcurient liabilises 0058 1785
Current liabilities

Traddo and oiher payables (£ 3201
Daferrad incoma 1802 -
Deferred considerason 2300 —
Contingent considesation 19378 -
Oaher Halulity 2% -
Borrowings and acorued irterest - 554
Lease liahiity 554 el
Incoma te payable TE 202
Total current liabil 51706 9,630
Tatal liabilites 5LTEE FT]
Total equity and liablities 1EITE 91,055

G Gambling.com

GROUP




G

Gambling.com

GROUP

Condensed Consolidated Statements of Cash Flows (Unaudited)

Cash Nlow Trom operaling aetivities
Income before tax

Firence (income) expanses, et

Adiustments tor e cash fems:

Deprecizton and amortizason

Movements in credil loss allowance and write-offs

Fair value movement on contingent consideration

Share cpiion cherge

Warrarts repurchased

ncome tax paid

it

Cash flows from operating activilies before chenges in warking caniisl
Chenges: in working capitsl

Tree and oiher reesivables

Trade and cther payebies

weiories

Cash flows genesated by operating activities

Cash flows from investing activities

Acaisition df property and equpment

Acosition of inEnghie assets

Acqisition of subsitiaries. net of cash acuired

Cash llows used in investing activities

Cash flows from financing activities

ts500 of ordirary shares

Equity issue costs

Treasury shares acouired

Hepryment of beerovings

nleres! paid

Principal paid on leese ety

Iniprest paitd on lease Kabikty

Cosh Nlows (used in) generated by financing activities
Met movement in cash and cash equivelents

Cash and cash equivalents at the beginning of the period
Net foregn exchange differmces on cash and cash equivalmls

Cash and cash equivalents at the end of the period

(USD in thousands)

Three Moniths Ended Docember 31,

“Year Ended Dommber 31

2022 2021 2022 2001
4738 1311 2900 12154
A4 -608 1023 772
a0t 600 (=) 2401
- = 79 -7
4317 - 06z -
B4 529 3214 1985
= = 800 =
-628 807 e -2,082
= = — 70
5497 au 21454 13668
-7 193 -588 54
1673 0 Eratl )
5 = 5
6183 1177 16755 13,897
-~ -8 330 a5
-5,824 -2910 -8,958 5,269
= s 7 =
5824 ~2.988 32656 -5,574
- - - 9,060
= = - 3,150
388 e et —
6,000 - 6000 -
-9 -124 458 ~508
75 -85 -315 =
a7 a5 18 -188
560 25 730 34,088
5205 -2046 21250 43,411
502 53160 5147 5225
i & 128 539
20661 51047 29664 51,04
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Earnings Per Share

ThreeMonths E::de'j December Féeut"?;.l_:gyg gg?ﬁe-[r?g; Year Ended December 31, giE?erﬁgf gﬂ?ﬁ;r?g;
* Change Change Change Change
2022 2021 % Y% 2022 2021 % Y%

Metincome for the period attributable to s hareholders. -4,408 867 -609% -668% 2,390 12,453 -B1% -T8%
Weighted-average number of ordinary shares, basic 36,467 603 33,806,422 8% 8% 35,828,204 30,886,559 -16% -16%
E:;:zcome pershare attributable to shareholders, 012 003 500% 7009 0.07 0.4 .83% 819
MNetincome forthe period attributable to s hareholders -4.409 867 -609% -668% 2,390 12,453 -81% -78%
Weighted-average number of ordinary shares, diuted 38,242 BO8 36,712,375 4% 4% 38,212,108 33,748,536 =13% -13%
(r;i;zi[:;ume pershareattributable to shareholders, 012 0.02 7008 _700% 0.06 037 8% E%

G Gambling.com

BROUP




Adjusted Operating Expenseand Adjusted Operating Profit

Operating expenses (2
Fair value movement on contingent
consideration

Adjusted operating expenses

Reverue
Less Cost of sales

Less Adjusted operating expenses
Adjusted operating profit

Reconciliation

ThreeMonths Ended December 31,

Year Ended December 31,

2022 2021

(in thousands USD, unaudited)

2022 2021
(in thousands USD, unaudited)

21,025 9,668 71,671 30,931
(4,317) — (10,852) i
16,707 9.668 60,190 30,931

Three Months Ended December 31,

Year Ended December 31,

2022 2021 2022 2021
{in thousands USD, unaudited) {in thous ands USD, unaudited)
21,349 10,291 76,507 42,323
(629) — (2,959) —
(16,707) (9,668) (60,818) (30,931)
4.012 623 12,729 11,392

(1) Operating expenses are defined as sales and marketing expenses, technology expenses, general and administrative expenses, movements in creditlosses allow ances and w rite-offs, and
fair value movements on contingent considerations.

17




G

Gambling.com

Adjusted Net Income and Adjusted Net Income Per Share

Metincome for the period attributable to s hareholders.

Falr value movement on contingent consideration™

Unw inding of deferred consideration !

Employees’ bonuses related to acquisition™

Adjusted netincome forthe period attributable to shareholders
Weighted-average number of ordinary shares, basic

Net income per share attributable to shareholders, basic

Effect of adjustments for fair value movements on contingent
consideration, basic

Effect of adjustments for unw inding on deferred censideration, basic
Effect of adjustments for bonuses related to acquisition, basic
Adjusted net income per share attributable to shareholders, basic
‘Weighted-average number of ordinary shares, diluted

Net income per share attributable to ordinary shareholders, diited
Adijusted net income per share atiributable to shareholders, diluted

GROUP

Reconciliation

Three Months Ended December 2?1’::’&:‘:3 gg;i}:cn): ez zf?;‘g? gﬁﬂi‘::;

3L, Change Change December3l, Change Change

2022 2021 % % 2022 2021 % %

-4,409 867 -60%% -668% 2,380 12,453 -B1% -78%
4,317 = 100% 100% 10,852 — 1004 100%
ol - 100% 100% 325 —_ 100% 100%
628 — 100% 100% 628 — 10096 10096
613 BET -20% ~21% 14,185 12,453 14% 28%
36,467 603 33,806,422 8% 118% 35,828,204 30,886,559 16% 16%
-0.12 0.03 -500% -700% 0.07 0.4 -83% -81%
011 o 100% 100% 0.3 a 1009 1009
0 0 100% 100% 0.01 0 100%6 100%:
0.01 ] 100% 100% 0.02 0 100% 1009
0.02 0.03 -33% —% 0.4 0.4 0% 11%
38,242 B98 36,712,375 4% 4% 38,212,108 33,746,536 13% 13%
-0.12 0.02 -700% -700% 0.06 0.37 -B4% -82%
0.02 0.02 — % — % 0.37 0.37 0% 120

(1)There is no taximpact from fair value movement on contingent consideration and unwinding of deferre d consideration.




EBITDA, Adjusted EBITDAand Adjusted EBITDAMargin Reconciliation

Repaorting Constant Year Ended Reparting Constant
Three Months Ended December 31, currency Currency currency Cutrency
Change Change December 31, Change Change
2022 2021 % % 2022 2021 % %
(in thousands USD, unaudited) (in thousands USD, unaudited)
Net income for the period attributable to shareholders -4,409 867 -609% -668% 2,390 12,453 -81% -78%
Add back (deduct):
Interestexpenses on borrowings and lease liability 150 164 -8% 3% 646 668 -3% 8%
Income tax charge (credit) -330 444 -174% -183% 510 -289 -276% -298%
Depreciation expense 43 52 -17% -T% 190 176 8% 21%
Amaortization expense 1.358 548 148% 178% 6,769 2,225 204% 241%
EBITDA -3.188 2,075 -254% -272% 10,505 15,233 -31% -23%
Share option charge 814 529 54% T2% 3.214 1,995 61% 81%
Fair value movementon contingent consideration 4,317 — 100% 100% 10,852 — 100% 100%
Unwinding of deferred consideration i - 100% 100% 325 — 100% 100%
Foreign currency translation gains (losses), net 4,293 -874 -591% -650% -2,097 -1,540 36% 53%
Other finance results -86 22 -491% -530% 103 100 3% 16%
Accounting and legal fees related to offering — - —% 0% — 963 -100% -100%
Employee bonuses related to the offering — — — % 0% — 1,085 -100% -100%
Acquisition related costs @ - 520 -100% 100% 539 520 4% 16%
Employees' bonuses related o acquisition 628 = 100% 100% 628 — 100% 100%
Adjusted EBITDA 6,855 2,272 202% 323% 24,069 18,356 31% 4759
Three Months Ended Reporting Constant Year Ended Reporting Constant
December 31 Currency Currency Currency Currency
J Change Change December 31, Change Change
2022 2021 % %o 2022 2021 % %
(in thousands, USD, (in thousands, USD,
unaudited) unaudited)
Revenue 21,349 10,291 107% 132% 76,507 42,323 81% 103%
Adjusted EBITDA 6,855 2,272 202% 323% 24,069 18,356 31% A47%
Adjusted EBITDA Margin 32% 22% 31% 43%
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Free Cash Flow Reconciliation

Year Ended
ThreeMonths Ended December 31, Change
December 31,

2022 2021 % 2022 2021

(in thousands USD, unaudited) (in thous ands USD, unaudited)
Cash flows generated by operating activities 6,188 1177 426% 18,755 13,997
Capital Expenditures -5,824 -2,988 -95% -9,288 -5,674
Free Cash Flow 364 -1,811 -120% 9,467 8,423

(1) Capital expenditures are defined as the acquisition of property and equipment and the acquisition of intangible assets.

Change

%

34%
-67%

12%

20







